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                Instructions and Help about
                13545 ct - ct-1065            

                                                Hi, this is Evan Hutches on CPA. I do virtual accounting for individuals
and small businesses including helping people file their taxes online through screen
sharing. If you're in the minority of wanting to file your own taxes or perhaps just don't want to give away
your information like your social, are your bank accounts due to the fear of identity theft, I'm here to help. Through screen sharing I can guide you along the complexities are your tax
return from start to finish. Now, when I want to do today is show you the S corporation tax return, it's form
1120S. I'm going to guide you through this, how
to input the numbers, what the return looks like, what you need to do. One of the things I'm going to do is
show you the financials, how to transfer financials from QuickBooks, or another financial system, to the tax return. But first I'm going to
just run through really quickly the return itself. You know of course there's a lot of
pages involved behind the 1120S, but the form itself is about five
pages long. The first page has just some general info: your name, your E.I.N. The date that you formed the S Corporation and so forth. That's the top of it. Then you get to the
income portion, and then the deduction portion. Now the deduction has a lot of the main expenses like compensation of officers, rents, taxes, depreciation, and so forth. And then you have another
deduction worksheet that just has some less common
expenses, but they're still fairly common. Like accounting bank
charges dues and subscriptions and so forth. Now, you add up these other
deductions with the current deductions, you get total deductions of $281,000...or no, sorry, $484,000. Which, you subtract that from your income, and you come up with their net income: $6,636. Then you scroll on down, and you get to a lot of questions they ask. They ask your accounting method, your business activity. If anyone owns 20 percent or more, or if a corporation owns 20 percent or if anyone owns 50 percent or more. If you filed 1099s and so forth. Then you get to page three. This is a Schedule K. this is, the schedule K transfers over to the K-1. The k-1 is what you used to file your personal taxes. So after you file your S corp, same
thing for a partnership, if you filed a 1065, your income and some other information is going to move
over to the Schedule K, which transfers to a K1 right here. And you'll print this out
or send this to your CPA or whatever to input this on your personal tax return. So that's this part right here. Then you get down to the balance sheets, which is, this won't
affect your taxes at all. This is just kinda your bookkeeping balance sheets. It helps you...if you earn less than $250,000, or you have less than $250,000 of assets, you don't necessarily have to file this.
I like to do it anyways because it just helps me kind of reconcile everything together. But this is your balance sheet, you're beginning of the year, so that's
pretty much last year's balance sheet...
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        Below is a list of the most common customer questions. If you can’t find an answer to your question, please don’t hesitate to reach out to us.

        
                            
                    
                        
Where do I find 13545 ct - ct-1065?
                    

                    The premium pdfFiller subscription gives you access to over 25M fillable templates that you can download, fill out, print, and sign. The library has state-specific 13545 ct - ct-1065 and other forms. Find the template you need and change it using powerful tools.

                

                            
                    
                        
How do I make changes in 13545 ct - ct-1065?
                    

                    The editing procedure is simple with pdfFiller. Open your 13545 ct - ct-1065 in the editor, which is quite user-friendly. You may use it to blackout, redact, write, and erase text, add photos, draw arrows and lines, set sticky notes and text boxes, and much more.

                

                            
                    
                        
How do I fill out 13545 ct - ct-1065 using my mobile device?
                    

                    On your mobile device, use the pdfFiller mobile app to complete and sign 13545 ct - ct-1065. Visit our website (https://edit-pdf-ios-android.pdffiller.com/) to discover more about our mobile applications, the features you'll have access to, and how to get started.
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