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What are reasons for financial hardship?
                        

                        There are often two main reasons for financial hardship : 1. You could afford the loan when it was obtained but a change of circumstances has meant you can no longer afford the repayments. or 2. You could not afford to repay the loan when it was obtained. If this is the case, get legal advice immediately.

                    

                                    
                        
                            
How do you write an academic hardship letter?
                        

                        Your hardship letter has to have a well-balanced main body, and organized as if it were an expository essay. Start each paragraph by stating the reason that lead to your hardship, then explain what caused this reason in the following sentence and then show exactly how it affected your situation.

                    

                                    
                        
                            
What is general proof of hardship?
                        

                        Lost Employment. • Unemployment Compensation Statement. (Note: this satisfies the proof of income requirement as well.) • Termination/Furlough letter from Employer. • Pay stub from previous employer with.

                    

                                    
                        
                            
What is a financial hardship letter?
                        

                        What Is a Hardship Letter? A hardship letter explains to a lender the circumstances that have made you unable to keep up with your debt payments. It provides specific details such as the date the hardship began, the cause and how long you expect it to continue.

                    

                                    
                        
                            
How do you write a successful hardship letter?
                        

                        How to Write an Effective Hardship Letter Part 1: Explain what happened and why you are applying. Part 2: Specifically illustrate the time and severity of the hardship. Part 3: Back up the reasons traditional remedies won't work. Part 4: Detail why you are stable enough to succeed with a modification.

                    

                                    
                        
                            
What are examples of financial hardship?
                        

                        Some examples of events that a lender may consider to be a financial hardship include: Layoff or reduction in pay. New or worsening disability. Serious injury. Serious illness. Divorce or legal separation. Death. Incarceration. Military deployment or Permanent Change of Station orders.
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