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What is the operating agreement for an LLC?
                        

                                                    An LLC Operating Agreement is a legal document that outlines the ownership and member duties of your Limited Liability Company. This agreement allows you to set out the financial and working relations among business owners ("members") and between members and managers.
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                                                    An LLC Operating Agreement is the document wherein a Limited Liability Company memorializes its rules and structure. ... That said, many states do not require LLCs to create Operating Agreements. In fact, most do not.
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                                                    Does a single member LLC need an operating agreement? Technically, no, but it is still highly recommended. The purpose of the operating agreement is to state the operations of the LLC and set out the responsibilities of its members, including sole members, as is the case with single member LLCs.
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                                                    Many if not most small business limited liability companies with two or more members do not have an operating agreement. An operating agreement is the document for an LLC that provides for rules and provisions regarding the management of the LLC and the members' rights vis a vis the other members and the LLC.
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                                                    The founders of a corporation must create bylaws to govern it. An operating agreement governs an LLC -- not bylaws. According to Dartmouth University, many states do not require an LLC to have an operating agreement to register and do business in the state.

                                            

                                    
                        
                            
Is an LLC agreement the same as an operating agreement?
                        

                                                    An Operating Agreement is an agreement between the Members (owners) of a Limited Liability Company. ... It is similar in function to a Partnership Agreement. The LLC Operating Agreement is NOT the document you file when creating an LLC. The filing document for an LLC is called the Articles of Organization.

                                            

                                    
                        
                            
Are articles of organization the same as an operating agreement?
                        

                                                    Articles of Organization are also called a Certificate of Formation in some states. It is a document filed with the appropriate state when registering a limited liability company (LLC). An Operating Agreement is the document LLC members look to when they need to resolve issues or disputes within the company.

                                            

                                    
                        
                            
Do all members of an LLC have to sign the operating agreement?
                        

                                                    In most states, all member should and must sign the operating agreement.
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