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                        Go into the pdfFiller site. Login or create your account free of charge.
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                        Having a protected online solution, you are able to Functionality faster than before.
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                        Enter the Mybox on the left sidebar to access the list of the documents.
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                        09

                        Download the newly created document, distribute, print out, notarize and a much more.

                    

                            

                                

    
        
        
                                    
                                    

                    
                        How to Land Contract Add Brand Logo
                    
                            

        

    
    
    
        
            
                
                    Related features
                

                
                                            
                            Adobe Acrobat Standard 2017 Add Page Numbers to PDF shortcut alternative
                        

                                            
                            Adobe Acrobat Standard 2017 Esign PDF shortcut alternative
                        

                                            
                            Adobe Acrobat Standard DC Unlock PDF shortcut alternative
                        

                                            
                            Adobe Acrobat Standard DC Encrypt PDF shortcut alternative
                        

                                            
                            Adobe Acrobat Standard DC Convert PDF to Word shortcut alternative
                        

                                    

            

            
                
                    
                        
                        
                        
                        
                        
                        
                        [image: Related features decoration]
                    
                

            

        

    

            
    
        What our customers say about pdfFiller

        See for yourself by reading reviews on the most popular resources:

        
            
                
                    
                        [image: Capterra Logo]
                    

                    
                        
                            
                                    
                                
                            

                            4,5

                        

                        648 Reviews

                    

                
            

            
                    
                        [image: G2 Crowd Logo]
                    

                    
                        
                            
                                    
                                
                            

                            4,6

                        

                        661 Reviews

                    

                

            
                    
                        [image: Shopper Approved Logo]
                    

                    
                        
                            
                                    
                                
                            

                            4,4

                        

                        95k Reviews

                    

                

            
                    
                        [image: Trustpilot Logo]
                    

                    
                        
                            
                                    
                                
                            

                            4,6

                        

                        9k Reviews

                    

                

        

                    
                                    
                        
                            
                                
                                    Betty S

                                    

                                

                                
                                    2017-04-05

                                

                            

                            
                                
                                    This is my first time using PDFfiller.  I find it very easy to use and I get the results I need.

                                    

                                

                            

                            
                                
                                    [image: Platform logo]
                                

                                
                                    
                                                                                    

                                                                                    

                                                                                    

                                                                                    

                                                                                    

                                                                            

                                    5

                                

                            

                        

                    

                                    
                        
                            
                                
                                    Brian L

                                    

                                

                                
                                    2019-09-24

                                

                            

                            
                                
                                    Seamless, reliable process that make this small business owner's life a lot easier!

                                    

                                

                            

                            
                                
                                    [image: Platform logo]
                                

                                
                                    
                                                                                    

                                                                                    

                                                                                    

                                                                                    

                                                                                    

                                                                            

                                    5

                                

                            

                        

                    

                            

            

        
        
            
                                    For pdfFiller’s FAQs
                            

            
                                    Below is a list of the most common customer questions. If you can’t find an answer to your question, please don’t hesitate to reach out to us.
                            

            
                                    
                        
                            
Who is responsible for repairs in a land contract?
                        

                                                    A land contract involves making periodic payments to the seller, who retains the title until you have paid off the loan. You may wonder if the seller is responsible for repairs to the property -- in most cases, the seller does not have to pay for repairs or maintenance.

                                            

                                    
                        
                            
Who pays property taxes on a land contract?
                        

                                                    The seller as landlord On a land contract, the buyer is responsible for property taxes, insurance and mortgage interest, although these will usually be paid through the seller. However, the buyer does get to deduct them from his or her taxes; the seller cannot.

                                            

                                    
                        
                            
Are land contract payments taxable?
                        

                                                    Under land contracts, the IRS allows you to report as income each year a portion of any capital gain you receive. When you sell your home through a land contract, IRS Form 6252 is used to report the sale in the year in which it was made.

                                            

                                    
                        
                            
Does a land contract have to be recorded?
                        

                                                    Registering a Land Contract A land contract is not legally required to be recorded in Michigan. However, both the buyer and the seller may wish to record the contract to protect their interests in the property. Make sure the contract has been properly executed before recording it.

                                            

                                    
                        
                            
Who owns the property in a land contract?
                        

                                                    A: For you to become owner of the home under a land contract, you must comply with the terms of the land contract. The land contract requires you to make a certain amount of payments to the seller and in exchange, the seller gives you the deed to the home when you've made all the payments.

                                            

                                    
                        
                            
What happens if you default on a land contract?
                        

                                                    If the buyer defaults on the land contract, or fails to make the monthly payments to the seller as required, the seller can file a court action called land contract forfeiture. ... In other words, if the buyer fails to pay, the seller keeps all money received, plus the seller keeps the real estate.

                                            

                                    
                        
                            
Can you walk away from a land contract?
                        

                                                    You can walk away, but the seller does not have to allow you to walk away without consequence if they choose foreclosure, as opposed to the modest consequences of forfeiture or if they allow you to deed the property back to them.

                                            

                                    
                        
                            
Is a land contract a good idea?
                        

                                                    The main advantage of a land contract is that it's fairly easy to qualify for. As long as the seller is willing to go that route, there's little need for extensive credit checks. ... A land contract is often viewed as a way to "pay down the purchase price" before obtaining a regular mortgage to buy the property outright.

                                            

                                    
                        
                            
Are there closing costs on a land contract?
                        

                                                    Reduced Closing Costs Since there are no lender requirements in a land contract, the cost to close this type of loan is very low. ... It is advantageous for you, the buyer, to hire a real estate attorney or title agent to view the title of the property for potential problems and to close the loan for you.

                                            

                                    
                        
                            
How does a land contract work for the seller?
                        

                                                    Buying real estate through a land contract is fairly straightforward. The buyer gives the seller a down payment for the home or piece of land and the seller acts as the bank, financing the balance of the purchase price. The buyer and seller work together to negotiate an interest rate at the time of purchase.
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