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Are living trusts public record?
                        

                                                    Remember: Trusts Are Not Public Record Contrary to a last will and testament, which becomes public record for anyone to read once it's filed for probate with the appropriate state court, a revocable living trust doesn't have to be filed with any court.
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                                                    Living trusts, also called revocable trusts, are popular estate planning tools because they avoid the costs and delays of probate courts. Wills must be probated and become part of the public record when they are filed with the court.

                                            

                                    
                        
                            
Do beneficiaries have a right to see the trust?
                        

                                                    Beneficiaries of an irrevocable trust have rights to information about the trust and to make sure the trustee is acting properly. The scope of those rights depends on the type of beneficiary. Current beneficiaries are beneficiaries who are currently entitled to income from the trust.

                                            

                                    
                        
                            
Are beneficiaries entitled to see trust accounts?
                        

                                                    Current beneficiaries are entitled to an accounting. An accounting is a detailed report of all income, expenses, and distributions from the trust.

                                            

                                    
                        
                            
Do beneficiaries get a copy of the trust?
                        

                                                    A trustee's failure to give a beneficiary a copy of the trust after the beneficiary requests it is an expensive mistake. A beneficiary or heir doesn't automatically get a copy of the trust. Each beneficiary and heir is entitled to notice when a trust settlor dies and there is a change of trustee.

                                            

                                    
                        
                            
Does a beneficiary have a right to see the trust in California?
                        

                                                    Generally, if you were the beneficiary named in a California trust, you have the right to see a copy of the trust instrument, provided that your rights have vested. ... As such, the beneficiaries have no assurance they are beneficiaries permanently. Therefore, they have no right to view a copy of the declaration.

                                            

                                    
                        
                            
Does a beneficiary have a right to see estate accounts?
                        

                                                    Where a person is a Residuary Beneficiary, they are entitled to receive a full account of the Estate assets and how they have been distributed in order to see how their share has been calculated. The Estate Accounts do not have to be provided until the Estate administration has been finalised.

                                            

                                    
                        
                            
How does a trust work when someone dies?
                        

                                                    Closing a trust after the grantor's death is much like probating his will. When a decedent leaves a will, he names an executor to gather his assets and disperse them to his named beneficiaries. When he leaves a trust, the person he names as successor trustee does the same thing.

                                            

                                    
                        
                            
What happens to a trust when the trustee dies?
                        

                                                    The assets in your trust pass to your beneficiaries much in the same way they would have if you had left a will instead. Your successor trustee acts as the executor of your will would. The only real difference is that the assets you placed in the trust do not have to go through probate.

                                            

                                    
                        
                            
How long can a trust remain open after death?
                        

                                                    To oversimplify, the rule stated that a trust couldn't last more than 21 years after the death of a potential beneficiary who was alive when the trust was created. Some states (California, for example) have adopted a different, simpler version of the rule, which allows a trust to last about 90 years.
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